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5P UECEoS 2019 2020E 2021E 2022E
EBRAN (BFAL) 17048 19836 23250 26647
HRE W) 30% 16% 17% 15%
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ESIES 8% 7% 8% 8% BVPS 4.11 4.48 4.93 5.42
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